Enhancing student learning in
BAFS through formative
e-Assessment
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On 31 December 2020, Sunview Company decided to close the business three months later.
that date, 1ts non-current assets were recorded at $3 800 000 and 1ts liquudation value was BE: =B
5 H 7= =
32098 000. RE: ®EHER - RARER
' - - : sh= : j ( E&E=H )
According to the , the value of the non-current assets shown in AR = S = AR
statement of financial position of Sunview Company as at 31 December 2020 should be Bt - 2021 No.18
@ A O going concern assumption «--«-- $2 098 000
B going concern assumption -« «-- $3 800 000
C historical cost concept «+---- $2 098 000

D historical cost concept «+--+- $3 800 000
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(1) ZEEMBEEZEZZER - AU . €20F5c(Double Entries)
Which of the following double entries 1s/are correct? fFs - %Eﬁ%
BE: =P
Transaction Account to be debited Account to be cre :me Vo = = e
e ARRER | B RIRA
(1) Settled a trade debt by cheque Trade payables Bank ) i L N R
(2) Sold the office furniture of the firm on credit Trade recetvables Sales AH = - RN (EFE)
(3) Pad camage_ expenses for delivering goods Carriage outwards Cash Bt 2017 No.28
to customers 1n cash
A (1) caly i FItEE PR
@8 O ®ad@) only 242
C (2) and (3) only

D (1), (2) and (3)
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Which of the following should be credited to the purchases account of a firm?

(1) goods withdrawn by owners for personal use

(2) goods returned to a supplier

(3) goods donated to a non-profit making organisation
A (1) only

© B O (1) and (3) only
C (2) and (3) only
D (1), (2) and (3)
% 28

Many candidates failed to recognise that goods returned to a supplier should not
be credited to the firm’ s purchases account.
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